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LOTTERY RETAILER ELECTRONIC FUNDS TRANSFER (EFT) AUTHORIZATION

	Lottery Retailer Name:
	     
	
	


I hereby authorize the Wisconsin Lottery to initiate debit/credit entries to the business’s designated account as listed below.  The Financial Institution has been notified that this account will be subject to EFT transaction.

(Check one)

 FORMCHECKBOX 
 Checking Account

 FORMCHECKBOX 
 Savings Account

	Name of Financial Institution
	     

	
	
	
	
	

	City
	     
	State
	     
	Zip
	     

	
	
	
	
	

	Account Number
	     
	
	
	

	
	
	
	
	

	ABA Transit Routing Number
	     
	
	
	


(Check one)

 FORMCHECKBOX 
  The entire amount of my Lottery direct deposit payment IS ultimately deposited to a financial       institution outside the U.S.

 FORMCHECKBOX 
  The entire amount of my Lottery direct deposit payment IS NOT deposited to a financial institution outside the U.S.
This authority is to remain in full force and effect until the Lottery and Financial Institution have received written notification from the business of its termination in such time and in such manner as to afford the Lottery and the Financial Institution a reasonable time to act on it.

Person Authorized To Bind The Retailer
	     

	Name

	Please Type Or Print

	
	
	     

	Signature
	
	Date


ATTACH A VOIDED CHECK OR DEPOSIT SLIP FOR THE ACCOUNT HERE

WISCONSIN LOTTERY

ELECTRONIC FUNDS TRANSFER (EFT)

QUESTIONS AND ANSWERS

THE MOST FREQUENTLY ASKED QUESTIONS AND ANSWERS BY LOTTERY RETAILERS REGARDING ELECTRONIC FUNDS TRANSFER

1. What is Electronic Funds Transfer (EFT)?

EFT is a process by which a retailer’s bank account can be automatically debited and credited with permission from the account holder without having to write and mail a check.  The system uses the telecommunications network of the Federal Reserve to link a retailer’s bank with the Lottery’s bank.  An automated clearinghouse (ACH) routes funds to their proper accounts.

2. What are the advantages for me in using the EFT system?

· You are assured the funds are received by the Lottery.

· You will know exactly when your account will be debited as the transaction will occur at the same time every week.

· The cost of writing and mailing a check is eliminated.

· Your on-line account may be credited if the Lottery Division owes you money for cashing instant or on-line tickets in an amount over sales for week.

3.
Do I have to participate in EFT?


Yes.  All lottery retailers are required to participate in the EFT system.

4.
Is a separate Lottery account required?


You may use an existing business account or, if you desire, open a separate account.  There may be some advantages to using a separate account for lottery transactions, such as: it separates lottery funds from your business or personal funds.  However, your bank may charge for maintaining this type of account.  You should weigh the pros and cons of a separate account.

5. Can I use my present bank for EFT?

Yes.  Any Wisconsin bank is acceptable.  If your bank has any questions, have them contact the Lottery.

6. What do I have to do to authorize EFT transactions?

Simply notify your bank that your account will be subject to EFT transactions by the Lottery.  Complete the EFT Authorization Form and attach a voided check or deposit slip.  Return the form with your application.

7. How much will EFT service cost me?

The Lottery pays the transaction initiation fees.  The transaction charges and service charges that you will pay vary from bank to bank.  In most cases, these charges are very reasonable.

8. Whose name should be on the account?

The account you use for lottery transactions should be in the name of the business or organization that is applying for a retailer contract.

9. Can I earn interest on the account?

You should check with your bank regarding the use of an interest bearing account for Lottery EFT transactions.  Some accounts, such as NOW accounts, cannot be used for EFT.

10. Can this account be used by the Lottery to monitor my financial activities?

No.  The Lottery can only debit or credit your account.  The Lottery has no way of monitoring your bank activities or balances.

11. How much money should I keep in the account?

The money in your account must be at least equal to the amount you currently owe the Lottery.  It would be advisable to maintain a “cushion” to protect against bank charges or other situations.  If less than the amount due the Lottery is available in your account, the system will reject the withdrawal.

12. When must money be deposited in the account?

The funds required must be deposited to your lottery account no later than the close of business on the day before the EFT sweep occurs.  You should check with your bank to determine the cutoff time for deposits to be posted for that day as well as when they post debits.

13. What happens if the amount in my account is not sufficient to cover the EFT withdrawal?

Insufficient funds at the scheduled time of an EFT sweep results in a Non-Transfer of Funds (NFT), which is similar to bouncing a check.  Insufficient funds may result in the suspension of your Lottery contract, and you will be assessed a service fee.   Subsequent NFT situations could result in suspension or termination of your contract.

14. Can third party checks be deposited in the account?

Checks can take a number of days to clear and become “good” money.  If checks are deposited in the EFT account, you should take into account the fact that it may be several days before it will be available to cover any withdrawals.

15. What if I have a problem with the EFT system?

As indicated earlier, the toll-free number should be used to communicate to the Lottery’s accounting staff.  Call the Lottery Division toll-free number when problems arise.
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